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Table1:Labor Supply in the United States, 2010 (persons aged 25-64)

Labor Force Partici-pation Rate (%) Annual Hours of Work Percent of Workers in Part-Time Jobs
Men Women Men Women Men Women

All persons 85.4 72.4 2,031 1,797 5.8 15.5
Educational attainment:

Less than 12 years 74.0 48.2 1,763 1,617 9.4 18.5

12 years 83.1 68.2 1,949 1,755 5.8 15.8

13-15 years 85.6 75.0 2,030 1,771 6.2 16.3

16 years or more 916 80.4 2,182 1,878 4.6 14.1
Age:

25-34 89.9 74.5 1,930 1,749 7.0 14.4

35-44 91.6 76.1 2,084 1,798 4.3 15.8

45-54 86.9 76.5 2,089 1,853 4.6 14.2

55-64 70.5 60.8 2,015 1,777 8.0 18.6
Race:

White 86.2 74.0 2,079 1,799 5.3 16.6

Black 77.2 71.9 1,934 1,832 6.3 10.9

Hispanic 87.4 65.9 1,879 1,739 7.3 14.9

Notes: The average number of hours worked is calculated in the subsample of workers. The percent of
workers in part-time jobs refers to the proportion of working fewer than 30 hours per week.

Source : George J. Borjas (2013), Labor Economics, Sixth Edition, McGraw-Hill Irwin, p.26 & 0,
Original source: U.S. Bureau of Labor Statistics, Current Population Survey, March 2010.
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Men have larger labor participation rates than women.

Men are less likely to be employed in part-time jobs than women.

There are strong positive correlation” between labor supply and educational attainment for
both men and women.

White men have higher labor participation rates and working more hours than black men.
The younger age group tends to work longer hours than older age group for both men and women.

: correlation #HBH, A DR,
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(1) Only (77) % of working men are in part-time jobs, as compared to (1) % of working women.
(2) In 2010, 91.6% of male college graduates and (*7) % of female college graduates were in the
labor force, as compared to only 74.0% and () % of male and female high school dropouts, respectively.
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Let E be the number of persons employed and U be the number of persons unemployed. A person
participates in the labor force if he or she is either employed or unemployed. The size of the

labor force (LF) is given by
(0) LF=E+U

The labor force participation rate gives the fraction of the population (P) that is in the labor force and

is defined by

The employment rate gives the fraction of the population that is employed, or
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(1) Labor force participation rate =

(2) Employment rate =

EE

Finally, the unemployment rate gives the fraction of labor force participants who are unemployed:

(
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(3) Unemployment rate =

Py
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